TOWNSHIP OF DELANCO
ORDINANCE 2007-5

CALENDAR YEAR 2007

MODEL ORDINANCE TO EXCEED THE MUNICIPAL BUDGET APPROPRIATION
LIMITSAND TO ESTABLISH A CAP BANK
(N.J.S.A. 40A: 4-45.14)

WHEREAS, the Local Government Cap Law, N.J.S. 40A: 4-454eet, provides that in the preparation of
its annual budget, a municipality shall limit angiiease in said budget to 2.5% unless authorized by
ordinance to increase it to 3.5% over the previmas's final appropriations, subject to certainegtions;
and,

WHEREAS, N.J.S.A. 40A: 4-45.15a provides that a municipalitgy, when authorized by ordinance,
appropriate the difference between the amountsaiatual final appropriation and the 3.5% percentag
rate as an exception to its final appropriationsither of the next two succeeding years; and,

WHEREAS, the Township Committee of the Township of Delantthie County of Burlington finds
it advisable and necessary to increase its CY bo@dget by up to 3.5% over the previous year's final
appropriations, in the interest of promoting thaltte safety and welfare of the citizens; and,

WHEREAS, the Township Committeleereby determines that a dncrease in the budget for said year,
amounting to $30,234.50 excess of the increadaahdppropriations otherwise permitted by the Lloca
Government Cap Law, is advisable and necessary; and

WHEREAS, the Township Committee hereby determines thataangunt authorized hereinabove that is
not appropriated as part of the final budget Shalietained as an exception to final appropriatosither
of the next two succeeding years.

NOW THEREFORE BE IT ORDAINED, by the Township Committee of the Township of Detann
the County of Burlington a majority of the full &iatized membership of this governing body affirweiy
concurring, that, in the CY 2007 budget year, thalfappropriations of the Township of Delanco kfial
accordance with this ordinance and N.J.S.A. 40A54-4, be increased by 3.5%ounting to $105,820.75
and that the CY 2007 municipal budget for the Tdwnm®f Delanco be approved and adopted in
accordance with this ordinance; and,

BE IT FURTHER ORDAINED, that any that any amount authorized hereinabovedhat
appropriated as part of the final budget shalldiained as an exception to final appropriationitines
of the next two succeeding years; and,

BE IT FURTHER ORDAINED, that a certified copy of this ordinance as intragtlibe filed with the
Director of the Division of Local Government Semscwithin 5 days of introduction; and,
BE IT FURTHER ORDAINED, that a certified copy of this ordinance upon adoptivith the
recorded vote included thereon, be filed with $aireéctor within 5 days after such adoption.

NOTICE
The above entitled ordinance was passed on fiaslimg at a meeting of the Township
Committee of the Township of Delanco on March $)20t will be further
considered for final passage after a public heaairtge regularly scheduled meeting to be held anckl
19, 2007 at the Municipal Building, 770 CoopertoRmad, Delanco, NJ at 7:30PM at which time and
place any persons desiring to be heard upon the gdlirbe given the opportunity to be heard. Copits
this ordinance will be made available at the MypatiClerk’s office to members of the general public
who shall request them.
Karen E. Zimmermann
Deputy Municipal Clerk



